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The Texas economy is massive and still growing. In 2013, the state’s economy was 
estimated to have produced almost $1.5 trillion in gross state product. If Texas were a 
country, its economy would be the eleventh largest in the world, just behind Canada 
and ahead of Russia. (See Table 1.2.)

Even as Texas grapples with challenges within its borders arising from its diverse 
and growing population and expansive economy, it also has to deal with competition 
from overseas. While Texans have always relished their independence, the state today 
must work to ensure its place in a growing global economy. Even farmers must look 
overseas as they attempt to cultivate foreign markets for their products while warding 
off foreign competitors.

While the wealthy Texas oil baron or cattle rancher is a familiar image in movies 
and television, Texans fall below the national average on many measures of wealth. 
Compared to the national average, Texans have a lower per capita income ($25,809 
versus $25,051 in 2012), a higher poverty rate (17.4 percent versus 14.9 percent of all 
Americans), and a lower rate of home ownership (63.9 percent versus 65.5 percent). 

  Table 1.1  	 Texas Civilian-Employed Population, Sixteen Years and Older, 2012

Employment Number Employed  Percentage of Employed

Agriculture, forestry, fishing and hunting, and mining 396,204   3.4%

Construction 925,163   7.9%

Manufacturing 1,085,234   9.3%

Wholesale trade 331,573   2.8%

Retail trade 1,369,963 11.7%

Transportation and warehousing; utilities 645,214   5.5%

Information 204,380   1.7%

Finance and insurance; real estate and rental and leasing 776,037   6.6%

Professional, scientific, and management services; 
administrative and waste management services

1,277,165 10.9%

Educational services; health care and social assistance 2,539,598 21.6%

Arts, entertainment, and recreation; accommodation and food 
services

1,039,161   8.9%

Other services, except public administration 624,711 5.3%

Public administration 517,014 4.4%

Total 11,731,417 100%

Source: U.S. Census Bureau, “Selected Economic Characteristics: 2012 American Community Survey,” http://factfinder2.census.gov/faces/tableservices/jsf/
pages/productview.xhtml?pid=ACS_12_1YR_DP03&prodType=table (accessed September 3, 2014).
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